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B Al Mazrui Meets the President of the Republic of Costa Rica and Discusses Prospects for Economic Cooperation

The President of the Republic of Costa Rica, Carlos Alvarado
Quesada, praised the great development in the economic
relations between his country and the United Arab Emirates,
pointing out the importance of seizing all opportunities in various
economic and investment fields of common interest, promoting
trade exchange and exchanging economic expertise in a way
that advances the aspirations of the two friendly countries and
peoples.

This came during his meeting with H.E. Abdullah Muhammad
Al Mazrui, the President of the Union of Arab Chambers,
President of the Federation of UAE Chambers, and Chairman of
Abu Dhabi Chamber of Commerce and Industry, on the sidelines

of Expo 2020 Dubai, where he was accompanied by a number of
dignitaries, officials and businessmen in the Republic of Costa
Rica.

For his part, President Al Mazrui expressed his wishes to the
President of the Republic of Costa Rica and its friendly people
for further progress and prosperity in all fields, stressing full
readiness to provide all forms of support and contribution to the
development of economic and investment cooperation between
the two countries, and to strengthen bridges of cooperation in all
development and economic fields.

Source (Al Khaleej Newspaper-UAE, Edited)
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B Doha Hosts the Saudi-Qatari Business Forum

The Federation of Saudi Chambers of Commerce and Qatar
Chamber of Commerce and Industry organized the Saudi-Qatari
Business Forum, with the large participation of government
and private agencies and business owners in both countries,
coinciding with the visit of Prince Mohammed bin Salman,
Crown Prince, Deputy Prime Minister and Minister of Defense,
to the State of Qatar as part of a Gulf tour which includes Oman,
UAE, Bahrain and Kuwait.

The Chairperson of the Federation of Saudi Chambers of
Commerce, Ajlan Al-Ajlan, considered that "the forum
constitutes a distinct addition in strengthening relations between
the two countries, which we hope will reach in the near future a
high degree of integration supported by all the bonds of religion,
brotherhood, neighborliness and common economic interests,"
emphasizing that "although the two countries have components
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Il Bahrain Parliament Doubles the VAT

The parliament in the Kingdom of Bahrain approved
doubling the value-added tax to ten percent, as part of
plans to reform public finances.

In this context, Bahraini parliamentarian Ahmed Al-
Salloum confirmed that, "the parliament, agreed to increase
the value-added tax from five percent to 10 percent after
detailed discussions with the government during the past
weeks, realizing that this measure represents a fundamental
pillar in the fiscal balance program in the Kingdom".

An increase in value-added tax, which is expected to start
as of next year, could increase revenues by about three
percent of gross domestic product in the next few years, up
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and comparative advantages for economic integration in many
industries, the volume of trade exchange is still below ambition,
as the volume of trade exchange between the two countries
amounted to about 1.67 billion Saudi riyals in the third quarter
of this year.”

In turn, the First Vice President of Qatar Chamber, Mohammed
bin Ahmed bin Tawar al-Kuwari, said that the forum brings
together elite Qatari and Saudi business owners, and they are
looking forward to exploring new horizons for joint cooperation,
and opening new channels for effective partnership between
companies from both sides, calling for "the importance of
achieving further growth and development in trade and
economic relations, to achieve the hopes and aspirations of the
two brotherly countries.”

Source (Asharq Al-Awsat Newspaper, Edited)
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from about 1.7 percent this year, according to estimates by
Standard & Poor's the international credit rating agency.
While there are expectations that prices will rise, the
value-added tax affects consumers directly. However,
Saudi Arabia, Kuwait and the UAE had supported Bahrain
with a $10 billion rescue package to spare it a credit crunch
in 2018. Those funds were linked to a set of public finance
reforms, but after the coronavirus crisis strained the
kingdom’s finances, Bahrain postponed plans to balance
its budget for two years and announced plans to increase
value-added tax in last September.

Source (The New Arab Newspaper, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



